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ASEAN Economic Community at a 
Glance



ASEAN at a Glance
• 3rd largest economy in 

Asia 
• Second fastest growing 

economy in Asia
• Half the world's 

population
• Expanding middle class
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World’s Fastest Growing Economies



ASEAN – Key Trends

 Infrastructure 
– AIIB

 China 

 Growth opportunities

 Scale

 Youth/Social media 

 Supply Chain
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Top Reasons Companies expand Trade & 
Investment in ASEAN 2016



Why Singapore?
It’s Safe, Familiar and Easy

• Location, location, 
location

• Strong IP Protection
• Stable and predictable
• Advanced Logistics 

Platform
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Singapore at a Glance

POPULATION: 5.61 million  
100% URBAN

GDP: $294 BILLION

GDP PER CAPITA: $54,000

Source: singstat



Singapore Government

• Currently, longest serving Prime Minister in Asia
• Unitary, multiparty, parliamentary republic*
• One of the five founding members of ASEAN**
• People's Action Party (PAP) has won every election since self-

government began in 1959***
• Seat of the APEC Secretariat****

*Singapore Academy of Law; **Singapore MFA; ***The Economist; ****APEC

Lee Hsien Loong
Singapore’s Prime Minister Since 1994

Image: www.singaporelawblog.sg



Singapore – An Economic Miracle

Source: U.S. Census Bureau
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2016 US Exports Market
(USD$ in Billion) 1 Canada

2 Mexico

3 China

4 Japan

5 United Kingdom

6 Germany

7 Korea, South

8 Netherlands

9 Hong Kong

10 Belgium

11 France

12 Brazil

13 Singapore

14 Taiwan

15 Switzerland



U.S. – Singapore Free Trade Agreement

 Entry into force: January 1, 2004

 Increase in U.S. goods exports since 
entry into force: 62%

 Increase in U.S. services exports 
since entry into force: 58%

 U.S. goods trade surplus with 
Singapore in 2016:  $9.1 Billion

 Source: US Department of Commerce



50th Anniversary of U.S. – Singapore 
Relations

Source: whitehouse.gov

Official Visit of Prime Minister Lee: 
August 2-3, 2016

 DoC-Ministry of Trade & Industry 
MoU

 DoC Discover Global Markets: 
Building Smart Cities Conference

 FinTech Festival - CS Singapore 
strategic partner with the Monetary 
Authority of Singapore



Singapore
Small Country, Global Reach



3700+ U.S. Companies



CS Regional Program
 Follows model established by 3,700 U.S. businesses using 

Singapore as a gateway to ASEAN

 Standardizes and concentrates CS efforts across seven offices

 Greater value for US exporter through enhanced regional 
engagement 

 RSCO coordinates overarching strategy, programs and resources 
to maximize efficiency; SCO is POC at Embassy; desk officer is 
POC @ HQ; USEAC is local POC



Trade Fairs – Singapore The Las 
Vegas of ASEAN

CommunicAsia    
June 2016

Singapore Airshow
February 2016

Singapore International 
Water Week July 2016

ITB Asia
October 2016



Industry Working Groups

• Composed of CS staff across ASEAN who communicate virtually

• Enables sharing of best practices

• Benefits clients through identification of “next step markets” for clients 
already in or entering the region

• Aides with identification of market access barriers

HEALTHCARE POWER/ENERGY EDUCATION

CYBERSECURITYTRAVEL AND 
TOURISM

DIGITAL ECONOMYSMART CITIESICT

AEROSPACE AND 
DEFENSE



Digital Economy Initiative

• Joint Commerce/State Initiative
• CS – 12 Attachés Worldwide – 2 in ASEAN 

• Digital Economy Board of Advisors – Two-year term

• Enhanced Strategy to address 21st century digital trade barriers

• Focus on 4th Industrial Revolution
• eCommerce
• Smart Cities
• FinTech
• Health IT 

• Commercial Service Role
• Trade Promotion, Policy and Commercial Diplomacy
• Bringing Value to Clients (i.e. use social media platforms)



Digital Economy Initiative - Issues

• Data Localization and Data Flows

• OTT Regulations

• Intermediary Liabilities

• De Minimis Customs

• IP Laws & Regulations

• Educating Governments



Digital Economy Initiative – The Future

• Smart Phone Use 
• Artificial Intelligence

• Online Travel
• Smart Manufacturing 

• .

• eCommerce
• eGovernment
• Benefits to local businesses
• Benefits to U.S. businesses 

• IoT – “Intelligence of Things”
• Streaming Services & IP
• Cloud Computing & Cyber 

Security



Fastest Growing Internet Market in the 
World

Source: Worldbank , Google



Fastest Growing Internet Market in 
the World

480 million users by 2020 with Indonesia as the fastest growing nation in the world

Source: Worldbank , Google



Social Media Facts in ASEAN
It’s All About Business!



Social Media Platforms in ASEAN

 Facebook is the most popular social media platform in ASEAN



Facebook to Enhance Client 
Services



Connecting You to Global Markets 

THANK YOU

CS Singapore/ASEAN
Email   : mhansonm@trade.gov
Website: www.export.gov/Singapore

Singapore Desk Officer
Email: Amy.Vickery@trade.gov


