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Context for Todayôs Discussion 
 
 
 Economic Drivers:  Public Vs Private Enterprise 

  - 80% of all employment in Private Enterprises, 107% of all Growth 

 

   - Direct capital investment was 107% of Growth in 2009;  Human Capital 

grew 16%;   Productivity has declined 30% 

 

  -  75% of Industrial Value Add ï Private;  75% of which in the last 20 

years came from new companies 

 

Structural Reform vs Innovation ï only choices for China;  Painful tradeoffs 

in Structural Reform (SOE ï NPLs) 

 

IN/OUT/UP/DOWN ï Choices for Chinese Govt/Enterprises 

 

Explosion of Venture Capital 
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Definitions 
 
 
 Invention:   Unique Product or Technology 
 
 
 
 
 
 Innovation:   Can be Unique (10% in China) or Adaptive (90%) in China 

  Inspiration,  Technology Constraints, Brilliant  Few 
 
 
 
 
 
 Commercialization:  Mass Market  Adoption 

  Scale, Financial/Operating Constraints, Competent Many 
 
 
 
 
 
 Clearly Inter -linked:   U.S. and China are the only two markets in the 

  world  with  potential to be equally adept at all three 

  Capital, Market Need, Talented People 
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Qiming Overview 
 
 
 
 ɪ Over US$2000mn under management (4 $ and 3 RMB Funds)  

  Fund Size 
 
 
 
 
     Fund 

Background 
 
 
 
 
     Team 
 
 
 
 
 
   Portfolio  
 
 
 
 
 Investment 

    Thesis 

  
 
 
ɪ Founded in Feb. 2006 

ɪ Offices in Beijing, Shanghai, Hong Kong 
 
 
 
ɪ 48 professionals with accumulated experience in operations and venture 
 capital of over 100 years 
 
 
 
 
ɪ 50% Intersumer/IT, 40% Healthcare, 10% Cleantech 
 
 
 
ɪ Leading companies in high/new-tech industries or new business 
 areas, with large growth potential 
ɪ Focus on providing value-added services to portfolio companies, including 
 corporate governance, HR, strategy, overseas market development, 
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 industry integration, overseas/domestic IPO 
 
 
 
 
One of Chinaós leading early stage Venture Capital Funds 

Four Sources of Innovation for China 


